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Economic Indicators TRREB Releases Q4 2020 Rental Market Statistics

Real GDP Quartert TORONTO, ONTARIO, January 27, 2021 — Greater Toronto Area REALTORS®
Y reported 12,584 condominium apartment rentals through TRREB’s MLS®
Q3 2020 ~ 40.6% | System during the fourth quarter of 2020. This represented an increase of 86.3
per cent compared to 6,756 rentals in Q4 2019. The number of condominium
apartments listed for rent during Q4 2020 was up by 131.6 per cent compared to

Toronto Employment Growth

December 2020 v  (2.3%)| Q4 2019.
“Demand for condominium apartment rentals reached record highs in the second
Toronto Unemployment Rate half of 2020, particularly in the fourth quarter. However, at the same time, growth
December 2020 - 10.7% | in the number of available units far outstripped growth in rental transactions, as

many investors chose to make their units available due to the impact of
COVID-19 on tourism and the short-term rental market, City of Toronto

Inflation Rate (Yr./Yr. CPI restrictions on short-term rentals and the prospect of a vacancy tax. The result
Growth) was much more choice and negotiating power for renters and a downward
December 2020 v 0.7% | adjustment in average rents,” said Lisa Patel, Toronto Regional Real Estate

Board (TRREB) President.
Bank of Canada Overnight

Rate The average one-bedroom condominium apartment rent was down by 16.5 per
December 2020 - 0.3% | cent year over year in Q4 2020 to $1,845 compared to $2,209 in Q4 2019. The
) average two-bedroom condominium apartment rent was down by 14.5 per cent
Prime Rate over the same time period to $2,453 compared to $2,868.
December 2020 - 25%
“As we move through 2021, rental demand will remain strong as the economic
Fixed 5-Year Mortgage Rate situation continues to improve, especially as the pace of the vaccine rollout
December 2020 ~ 4799 | Increases and immigration and non-permanent migration into the GTA

accelerates. Eventually, this will result in much of the current rental unit inventory
being absorbed, but market conditions will likely continue to favour renters
Sources: Statistics Canada; Bank of Canada through much of 2021,” said Jason Mercer, TRREB’s Chief Market Analyst.

Rental Market Summary: Fourth Quarter 2020

Apartments 1.2.3

Q4 2020 33,280 12,584 484 $1,436 7,281 $1,845 4,534 $2,453 285 $3,174
Q4 2019 14,371 6,756 256 $1,869 4,123 $2,209 2,240 $2,868 137 $3,324
Yr./Yr. % Chg. 131.6% 86.3% 89.1% -23.2% 76.6% -16.5%  1024% = -14.5% 108.0% -4.5%

Townhouses 123

Q4 2020 1,651 724 4 1,800 88 1,891 311 2,410 321 2,800
Q4 2019 1,261 610 1 1,600 65 2,002 299 2,410 245 2,597
Yr./Yr. % Chg. 30.9% 18.7% 300.0% 12.5% 35.4% -5.5% 4.0% -0.0% 31.0% 7.8%
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SUMMARY OF RENTAL TRANSACTIONS APARTMENTS, FOURTH QUARTER 2020
ALL TRREB AREAS

All Apartments Bachelor Three-Bed
Total Listed ! Total Leased 2 Avg Lease Rate3 Avg Lease Rate3 Avg Lease Rate3 Avg Lease Rate 3

Oakville $1 961 $2 546 $2,915
mm—“—“
Brampton $1,808 $2,210 $2 333
___________
Caledon
—mm“
Toronto West

Toronto East

Aurora $1 968 $2 758 $3,3OO
Georgina
Markham 1,034 $1,774 $2,250 $2,895

Richmond Hill $1,859 $2,305 $2,641

Whitchurch-Stouffville $1,750 $2,825

Ajax $2 150 $2 150

Clarington

Pickering

Uxbridge

Dufferin County
Simcoe County $1,800 $1,920 $2,454

Bradford West Gwillimbury

Innisfil $1,800 $1,913 $2,501
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SUMMARY OF RENTAL TRANSACTIONS APARTMENTS, FOURTH QUARTER 2020
CITY OF TORONTO MUNICIPAL BREAKDOWN

All Apartments Three-Bedroom

Total Listed?! Total Leased 2 Avg. Lease Rate3 Avg. Lease Rate3 Avg. Lease Rate 3| Avg. Lease Rate3
Toronto West -zz_“— S1007 I $1.907 I T T X

Toronto W01 $1,850 $2,016 $2,997 $4,038

Toronto W03 $1,928 $2,400

Toronto W09 $1,750 $2,333 $2,325

Toronto C15 1,261 $1,495 $1,803 $2,281 $2,706
m“—“““
Toronto E01 $1,400 $2,041 $2,378 $3 825

Toronto E11 39 13 0 - 1 $1,800 11 $2,105 1 $2,500
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SUMMARY OF RENTAL TRANSACTIONS TOWNHOUSES, FOURTH QUARTER 2020
ALL TRREB AREAS

All Apartments Bachelor Three-Bedroom
Total Listed?! Total Leased? Avg Lease Rate3 Avg Lease Rate3 Avg Lease Rate3 Avg Lease Rate3

“ingion -“—-- it ““— ¥

Halton Hills 1,800

Oakville 3,200 2,332 4,127

Brampton 2,204 2,331
Caledon

Toronto West 2 600 1, 907 2,488 3, 165
Toronto East 2,058 2,225 2,540
Aurora 2, 225 2,300
Georgina

Markham 1,700 2,082 2,781
Richmond Hill 1,917 2,509
Whitchurch-Stouffville 2,150

Ajax 2,300

Clarington 1,863

Pickering 1,888 2,124 2,300

Uxbridge

Dufferin County 1 - 2,000
Simcoe County 2 1,900 3,000

Bradford West Gwillimbury 0 0 0 - 0 - 0 - 0 -
Innisfil 1,900 3,000
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SUMMARY OF RENTAL TRANSACTIONS TOWNHOUSES, FOURTH QUARTER 2020
CITY OF TORONTO MUNICIPAL BREAKDOWN

All Apartments Three-Bedroom

Total Listed! Total Leased 2 Avg. Lease Rate 3 Avg. Lease Rate3 Avg. Lease Rate 3| Avg. Lease Rate3

[ CityofTorontoTotal | 73 | 26 | 3 | sirer | s | susea | 1 | sases | o7 | ssae |
I S N S T S SO - N SN S N AN S [ I T
Toronto W01 $2,550 $2,833 $3 388
___________
Toronto W03
___________
Toronto W05 $1,880 $2,125
___________
Toronto W07
___________
Toronto W09 $2,700
Toronto C02
___________
Toronto C04
__________
Toronto CO7 $1,900 $2,145 $2,958
__________
Toronto C09 $4,588 $9,000
___________
Toronto C11 $2,700
___________
Toronto C13 $2,750
___________
Toronto C15 $2,050 $2,508 $2,657
—-_-——-_-_
Toronto EO1 $2,179 $2,505

Toronto E03

Toronto E05 $2,088 $2,286
___________
Toronto EO7 $2,650
___________
Toronto E09 $2,217 $2,300
___________
Toronto E11 $1,754 $2,108 $2,338
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Share of GTA
Apartments In Rental
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NOTES

1 - Refers to the total number of rental units that were available during the reporting period.

2 - Refers to firm lease transactions entered in the TorontoMLS system between the first and last day of the reporting

period.

3 - Refers to the average lease rate for firm lease transactions entered in the TorontoMLS system between the first and

last day of the reporting period.

4 - Statistics Canada, Quarter-over-quarter annualized growth rate.
5 - Statistics Canada, Year-over-year growth rate.
6 - Bank of Canada, rates for most recently completed month.
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